
 

 

Quarterly financial report Q1 2013 
 
 
 
 

A moderate start—Outlook for 2013 confirmed  
 

 Operating business below strong prior year 
 Improvement in net income  
 Step plan to exit the Real Estate segment 
 Evonik shares listed on the stock market since April 25 
 Outlook for 2013 confirmed 

 
 
 

 
Key data for the Evonik Group    
      

  1st quarter 
in € million 2013 2012 

Sales 3,263 3,407
Adjusted EBITDA1) 589 656
Adjusted EBITDA margin in % 18.1% 19.3%
Adjusted EBIT2) 445 509
EBIT 415 440
Income before financial result and income taxes, continuing operations 396 428
Net income 289 269
Earnings per share in € +0.62 +0.58
Adjusted earnings per share in € +0.63 +0.68
Cash flow from operating activities 213 383
Capital expenditures 183 161
Net financial debt as of March 31 -1,137 -1,033
Employees as of March 31 33,455 33,316

    
      

Prior-year figures restated. 
1) Earnings before interest, taxes, depreciation and amortization, after adjustments 
2) Earnings before interest and taxes, after adjustments  
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al liabilities  

accounts paya
payables  

ies associated 
iabilities 

uity and liabilit
ures restated.  

nancial stateme

equipment  
 

zed at equity  

sets  

sets  
vable  

alents  

o shareholders
o non-controll

ons and other p

es  
bilities  

bilities  

ble  

with assets he

ties 

ents 

 of Evonik Ind
ing interests 

post-employm

eld for sale  

21 

ustries AG 

ment benefits 

  
 

  

  

March 31, 
2013 
3,144 
4,559 

7 
617 
162 
771 
21 
30 

9,311 
1,811 

95 
1,873 

390 
656 
563 

5,388 
2,313 
7,701 

17,012 

466 
4,791 
5,257 

106 
5,363 
4,279 

711 
401 
122 
909 
95 

6,517 
1,127 

171 
1,471 
1,068 

300 
4,137 

995 
5,132 

17,012 

  
 

Dec. 
20
3,1
4,4
1,5
1,1

1
8

11,4
1,7

1,6
3

1,0
7

5,6

5,7
17,1

  
4

4,8
5,3

1
5,4
4,3

7
4
1

1,4
3

7,4
1,1

2
1,4
1,0

2
4,2

4,2
17,1

  

31, 
012 
190 
497 
550 
122 
197 
842 
21 
35 

454 
718 
79 

687 
367 
086 
741 
678 
34 

712 
166 

466 
892 
358 
111 
469 
380 
799 
413 
115 
464 
309 
480 
130 
223 
483 
096 
272 
204 
13 

217 
166 
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Statem

Evonik 

  

in € million

As of Dece
Adjustmen
IAS 8 
  

As of Janua
Capital inc
decreases 
Dividend d

Income a

Other co
income aft

Total comp
income 
Other chan

As of Marc
  

As of Janua
Dividend d
Changes in
interests in
without los

Income a

Other co
   income a

Total comp
income 
Other chan

As of Marc
  

  

Prior-year figu

ted interim fin
ch 31, 2013 

ent of cha

Group 

n 

mber 31, 2011 
ts pursuant to  

ary 1, 2012 
reases/ 

istribution 

after taxes 

mprehensive 
er taxes 

prehensive 

nges 

h 31, 2012 

ary 1, 2013 
istribution 

n ownership 
n subsidiaries 
ss of control 
after taxes 

mprehensive  
after taxes 

prehensive 

nges 

h 31, 2013 

ures restated.  

nancial stateme

anges in e

 

Issued  
capital 

  

466 

- 
  

466 

- 

- 

- 

- 

- 

- 

466 
  

466 

- 

- 

- 

- 

- 

- 

466 
  

  

ents 

equity  

   

  Reserves 

  
Capital
reserve

Ac

  1,165

  -
    

  1,165

  -

  -

  -

  -

  -

  -

  1,165
   

  1,165

  -

  -

  -

  -

  -

  -

  1,165
   

      

22 

 

ccumulated
income

Acc

comp

4,568

-653
  

3,915

-

-425

269

-486

-217

-

3,273
 

3,940

-429

-

289

5

294

1

3,806
 

  

 
 

 

At
to 
sh
of 
Ev
Ind
AG

cumulated
other

prehensive 
income    

-218  

-  
    

-218  

-  

-  

-  

-27  

-27  

-  

-245  
  

-213  

-  

-  

-  

34  

34  

-1  

-180  
  

    

  
tributable 
 
areholders 
 
onik 
dustries 
G   

A
t
n
c
i

   

5,981   

-653   
    

5,328   

-   

-425   

269   

-513   

-244   

-   

4,659   
   

5,358   

-429   

-   

289   

39   

328   

-   

5,257   
   

    

 

Attributable 
to  
non-
controlling  
interests   

   

93   

-   
    

93   

2   

-5   

-3   

-1   

-4   

-2   

84   
    

111   

-   

-2   

-3   

-   

-3   

-   

106   
 

  

 

Total 
equity 

  

6,074

-653
  

5,421

2

-430

266

-514

-248

-2

4,743
 

5,469

-429

-2

286

39

325

-

5,363
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Cash fl

Evonik G
 

  
in € million

Income b
Deprecia
Gains/lo
Change i
Change i
Change i
Change i
Change i
Change i
Cash out
Cash infl
Cash infl
Cash infl

Cash flow f
Cash flow

Cash flow f
Cash out
Cash out

Cash infl
Cash infl
Cash infl

Cash flow f
Cash flow

Cash flow f
Cash infl
Cash out
Cash out
Cash infl
Cash infl
Cash out

Cash flow f
Cash flow

Cash flow f
Change in 
  

Cash and c
Change i
Changes 

Cash and c
Cash and

Cash and c
  
  

Prior-year figu

ted interim fin
ch 31, 2013 
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Group 

n 
before financial r
ation, amortizatio
sses on the disp
in inventories 
in trade account
in trade account
in provisions for
in other provisio
in miscellaneous
tflows for interes
lows from intere
lows from divide
lows/outflows fo
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from operating a
tflows for investm
tflows for investm

lows from divest
lows/outflows fr
lows/outflows re
from investing a
w from investing
from investing a
lows/outflows re
tflows for divide
tflows for divide
lows/outflows fr
lows from the ad
tflows for repaym
from financing a
w from financing
from financing a
cash and cash e

cash equivalents
in cash and cash
 in exchange rat

cash equivalents
d cash equivalen
cash equivalents

ures restated.  

nancial stateme

ment  

result and incom
on, impairment 

posal of non-cur

s receivable 
s payable and cu

r pensions and o
ons 
s assets/liabilitie
st 

est 
ends 
or income taxes 
activities, contin
g activities, disc
activities 
ments in intangi
ments in shareh

tments of intang
rom divestment 
elating to securit
activities, continu
g activities, disco
activities 
elating to capital
nds to sharehold
nds to non-cont
rom changes in o
ddition of financ
ment of financia
activities, contin
g activities, disco
activities 
equivalents 

 as of January 1 
h equivalents 
tes and other ch
 as of March 31 

nts included in as
 as on the balan

ents 

me taxes, continu
losses/reversal o
rent assets 

urrent advance p
other post-emplo

es 

uing operations
ontinued operat

ble assets, prop
oldings 

gible assets, prop
of shareholdings
ties, deposits an
uing operations
ontinued operati

l contributions 
ders of Evonik In
trolling interests
ownership intere
ial liabilities 
l liabilities 
uing operations
ontinued operati

anges in cash an

ssets held for sa
ce sheet as of M

23 

uing operations
of impairment lo

payments receive
oyment benefits

s 
tions 

perty, plant and e

perty, plant and 
s 

nd loans 

ions 

ndustries AG 
s 
ests in subsidiar

ions 

nd cash equivale

ale 
March 31 

osses on non-cu

ed from custome

equipment, inve

equipment, inve

ies without loss 

ents 

urrent assets 

ers 

stment property

estment property

of control 

201

y 

y 

 
 

1st quarter 
13 2012

396
144

1
-126
-194 -

8
-33
-18
70

-16
5

36
-81
192
21

213
-219 -

-2

13
-7

362
147 -

8
155 -

-
-429

-
-2
48

-120
-503

-
-503
-135

  

741 1
-135

7
613 1
-50
563 1

 
  

 
 

2 
428
217

-6
-47

-183
4

-37
63

-12
-14

9
21

-79
364
19

383
-166

-1

9
-8

-67
-233

5
-228

2
-

-2
-

82
-67
15
30
45

200
  

,411
200

-1
,610

-3
,607
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Notes  

1. Segm

 
 

By oper

 

 

in € million
External sa

Internal sa

Total sales

Adjusted E

Adjusted

Adjusted E

EBIT 

Capital exp

Financial in

Employees 

  
  

Prior-year figu

 
By regio

 

in € million
External sa

Goodwill as

Other intan
and equipm
of March 3

Capital exp

Employees 

  
  

Prior-year figu
1)Non-current

 
 
 

ted interim fin
ch 31, 2013 

ment report 

ating segm

n 
ales 

les 

 

BITDA 

d EBITDA margin

BIT 

penditures 

nvestments 

as of December

ures restated.  

ons—1st qu

n 
ales 

s of March 311) 

ngible assets, pr
ment, investmen
11) 

penditures 

as of March 31 

ures restated. 
t assets according t

nancial stateme

  

ents—1st q

 in % 

r 31 

uarter   

roperty, plant 
nt property as 

to IFRS 8.33 b. 

ents 

quarter 

 
Reporting 
segments

 

Consumer, 
Health & 
Nutrition  

 2013
  1,035 1
  16
  1,051 1
  274

 26.5 
  240
  240
  60
  1
  6,878 6

      
      

 Germany 

 2013 20
  777 8
  1,557 1,

  

2,909 2,7
  65
  21,396 20,8
   
      

24 

  

 
Resou
Efficie

2012 201

1,055  77

21  1

1,076  78

287  17

27.2  22

254  14

253  13

45  3

-  

6,604  5,80

   
    

   

 
Other E
countri

012 201

829  1,07

556  54

754  47

89  1

812  2,73
  

    

 
    

urce 
ency   

3 2012

71 818  

5 14  

86 832  

72 168  

.3 20.5  

43 131  

38 60  

37 28  

– -  

06 6,029  

    
    

  

European 
es 

13 2012 

71 1,056

41 541

76 525

18 14

35 2,840
  

  

    
    

Specialty Materi

2013 2

1,170 1

32

1,202 1

182

15.6 

145

140

50

2

6,229 6

    
    

    

North Americ

2013 

576

286

669

24

3,783
 

     

    
    

ials   Servic

2012  20

,234   2

30   4

,264   6

215   

17.4   2

178   

175   

54   

-   

6,710   11,8

    
    

ca 

2012  

628 

274 

587 

28 

3,936 
  

  
  

es   

013 2012

236 256

411 450

647 706

54 53

2.9 20.7

32 32

28 28

21 15

– -

825 11,490
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Real Estate
(discontinu
operations

2013 

54 

– 

54 

42 

77.8  

30 

30 

6 

– 

641 

  
  

  
  

Central and
America 

2013  

204 

27 

45 

11 

447 
  

  

  

ted interim fin
ch 31, 2013 

     
    

e 
ued 
)  

T
s

2012  

49   

-   

49   

41   

83.7   

30   

29   

4   

-   

579   

     
      

     

d South 
 A

2012   

207   

26   

45   

2   

424   
    

     

nancial stateme

   

Total reporting 
segments 

2013 2

3,266 3

474 

3,740 3

724 

22.2 

590 

576 

174 

3 

31,379 31

   
  

   

Asia-Pacific 

2013  2

556 

262 

926 

64 

4,342 4
  

   

ents 

    
    

 

Corpor
operat
consol
discon
operat

2012  20

,412   

515   -4

,927   -4

764   -1

22.4   

625   -1

545   -1

146   

-   

,412   1,4

    
    

    

 Middle

2012   20

614   

270   

806   

28   

,631   1
    

    

25 

  
 

rate, other 
tions, 
lidation, less 

ntinued 
tions 

013 2012

-3 -5

474 -515

477 -520

35 -108

– –

45 -116

61 -105

9 15

– 1

435 1,325

  
  

  

e East, Africa 

013 2012 

79 73

1 1

11 8

1 -

11 94
  

  

   

Total Group
(continuing 
operations) 

2013

 3,263

 –

 3,263

 589

 18.1

 445

 415

 183

 3

 32,814

     
      

   

Total Group
(continuing 
operations) 

2013 

 3,263

 2,674

 5,036

 183

 32,814
   

     

 

2012

3,407

-

3,407

656

19.3

509

440

161

1

32,737

 

2012 

3,407

2,668

4,725

161

32,737
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31, 2013
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Financial 
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SIC) of th
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reporting
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Accountin
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actuarial 
they have
immediat
recognitio
interest c
return on
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affects Ev
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year perio

 

ted interim fin
ch 31, 2013 

eral informa
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the start of 2
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nstitutional in
e present co

nts) of Evonik
, have been 
on of Section
Reporting St
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e IFRS Interp
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er informatio

ounting poli

unting and c
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resulting fro
below. 
of January 1

lished in June
ng Policies, C
e following a

nts. IAS 19 (2
gains and lo

e to be recog
te recognitio
on over the p
cost/income,
n plan assets 
to the discou
arly retireme

he past. Inste
vonik's conso
e following t
tive data as o
od. 

nancial stateme
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is an interna
ntial real est
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nvestors thro
ndensed and

k Industries A
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tandards (IFR
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pretations Co
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, 2013, Evon
e 2011, in co
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sses were re
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 which replac
is no longer

unt rate for p
ent model an
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olidated finan
tables summ
of December 

ents 

tional specia
ate and the e
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ough private 
d consolidate
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es the corrid
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diately in full
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ces interest c
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26 
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e German Co
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applied in the
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dor method p
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cost and the 
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nts are state
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expected inc
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Balance
  

in € millio

Investm

Deferred

Non-curre

Total asse

Reserves
Equity a

    shareho
     Industr

Equity 
Provisio

    post-em

Other pr

Deferred

Non-curre

Total equi

  
  

1) Offset ag
  
In the firs
taxes, co
from the 
recognitio
to €6 mil
personne
the financ

 
Stateme
  

in € million

Comprehen

Currency

Comprehen

Actuarial
   post-em

Deferred

Other com
  

Total comp

thereof att

sharehol
  
  

  

ted interim fin
ch 31, 2013 

 sheet Evon

n 

ents recognized

d tax assets 

ent assets 

ets 

s 
attributable to  
olders of Evonik
ries AG 

ns for pensions
mployment ben

rovisions 

d tax liabilities 

ent liabilities 

ty and liabilitie

gainst deferred

st quarter of 
ntinuing ope
abolition of 
on of expens
lion. The intr

el-related pro
cial result in 

ent of comp

n 

nsive income tha

y translation adju

nsive income tha

l gains and losse
ployment benefi

 taxes 

prehensive inco

prehensive incom

ributable to 

ders of Evonik In

nancial stateme

nik Group (e
D

d at equity 

k  

s and other  
nefits 

s 

  
  

d tax assets 

2012 the eff
erations esse
amortization
ses for top-u
roduction of 
ovisions resu
the first qua

prehensive i

at will be reclass

ustment 

at will not be rec

es relating to pe
its  

me after taxes 

me 

ndustries AG 

ents 

excerpt)  

ec. 31, 2012 
Before 

restatement

1,132 

329 

10,951 

16,663 

6,252 

6,718 

6,829 

2,377 

889 

463

5,617 

16,663 

 
  

fects of the a
ntially cance

n of actuarial
up payments 

net interest 
ulted in insign
arter of 2012

ncome Evo

sified subsequen

classified subseq

nsion plans and 

27 

Impact of 
change

-10

513 

503 

503 

-1,360

-1,360

-1,360

2,003 

-90

-501)

1,863 

503 

 
  

amended sta
eled each oth
 gains and lo
under the G
cost and the
nificant inco

2. 

nik Group (

ntly to profit or l

quently to profit 

other  

Restated 
amount

1,122 

842

11,454 

17,166 

4,892 

5,358 

5,469 

4,380 

799 

413

7,480 

17,166 

ndard on inc
er out. They 

osses, which 
erman phase

e lower intere
me or rather

excerpt) 

oss 

or loss 

  

  

  
  

  
 Jan. 1, 2012

Befo
restateme

 1,05

 47

 11,02

 16,94

 5,51

 5,98

 6,07

 2,80

 1,01

48

 7,48

 16,94

   
    

ome before f
comprised i
was counter

ed early retire
est resulting 
a negligible 

January 1
Before 

restatement 

-30 

-59 

- 

- 

- 

-30 

236  

240  

 
2 
ore 
ent 

Impac
cha

57  

77 2

26  2

44  2

15  -6

81  -6

74  -6

05  1,0

14  -1

81 -4

84  8

44  2

  
  

financial res
ncome of €6
red by the ne
ement progr
from the red
 reduction in

 

1, 2012 to Marc
Impact o

chang

-48

-69
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-48
  

-48

  

-48
  
  

 

ct of 
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-1 1
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234 11

234 17

653 4

653 5

653 5

030 3
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887 8

234 17
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ewly required
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ge 
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2 

2 

86 -

92 -

06 

84 -
  

84 -

  

84 -
  
  

stated 
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712 
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7,178 

4,862 

5,328 

5,421 

3,835 

912 

440

8,371 

7,178 

me 
inly 

d 
ng 

n 

tated 
mount

-28

-57

-486

-692
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-514
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-244
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